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Conocgl;hillips

Cautionary Statement

The following presentation includes forward-looking statements. These statements relate to future events, such as anticipated revenues, earnings,
business strategies, competitive position or other aspects of our operations, operating results or the industries or markets in which we operate or
participate in general. Actual outcomes and results may differ materially from what is expressed or forecast in such forward-looking statements. These
statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that may prove to be incorrect and are
difficult to predict such as operational hazards and drilling risks; potential failure to achieve, and potential delays in achieving expected reserves or
production levels from existing and future oil and gas development projects; unsuccessful exploratory activities; difficulties in developing new
products and manufacturing processes; unexpected cost increases or technical difficulties in constructing, maintaining or modifying company
facilities; international monetary conditions and exchange rate fluctuations; changes in international trade relationships, including the imposition of
trade restrictions or tariffs relating to crude oil, bitumen, natural gas, LNG, natural gas liquids and any other materials or products (such as aluminum
and steel) used in the operation of our business; our ability to collect payment when due under our settlement agreement with PDVSA; our ability to
complete our announced dispositions or acquisitions on the timeline currently anticipated, if at all; the possibility that regulatory approvals for our
announced dispositions or acquisitions will not be received on a timely basis, if at all, or that such approvals may require modification to the terms of
our announced dispositions, acquisitions or our remaining business; business disruptions during or following our announced dispositions or
acquisitions, including the diversion of management time and attention; our ability to liquidate the common stock issued to us by Cenovus Energy Inc.
at prices we deem acceptable, or at all; the ability to deploy net proceeds from our announced dispositions in the manner and timeframe we currently
anticipate, if at all; potential liability for remedial actions under existing or future environmental regulations or from pending or future litigation;
limited access to capital or significantly higher cost of capital related to illiquidity or uncertainty in the domestic or international financial markets;
general domestic and international economic and political conditions, and changes in tax, environmental and other laws applicable to ConocoPhillips’
business; and other economic, business, competitive and/or regulatory factors affecting ConocoPhillips” business generally as set forth in
ConocoPhillips’ filings with the Securities and Exchange Commission (SEC). We caution you not to place undue reliance on our forward-looking
statements, which are only as of the date of this presentation or as otherwise indicated, and we expressly disclaim any responsibility for updating such
information.

Use of Non-GAAP Financial Information — This presentation may include non-GAAP financial measures, which help facilitate comparison of company
operating performance across periods and with peer companies. Any non-GAAP measures included herein will be accompanied by a reconciliation to
the nearest corresponding GAAP measure either within the presentation or on our website at www.conocophillips.com/nongaap.

Cautionary Note to U.S. Investors — The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible
reserves. We use the term "resource" in this presentation that the SEC’s guidelines prohibit us from including in filings with the SEC. U.S. investors are
urged to consider closely the oil and gas disclosures in our Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and
from the ConocoPhillips website.




America’s Oil & Natural Gas Production has Nearly Doubled Since 2005
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Source: Post 1965 to 2017 from BP Statistical Review of World Energy 2018; 2018 production estimated from multiple sources; Pre-1965 oil production from EIA; Pre-1965 natural gas volumes estimated from multiple sources
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Output from Unconventional Fields in Texas is Driving U.S. Production Growth

Everything is Bigger and Better in Texas Texas Hydrocarbon Production (MMBOE per day)
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Additional Production Growth Expected Given Enormous Volume of Discovered Resources

U.S. Historical Oil & Gas Production

and Unconventional Resources
(Billions of Barrels of Oil Equivalent)
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Industry is Deploying Several Different Technologies to Further Improve Performance
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Ability to Hydraulically Fracture Horizontal Wells was the Key Technical Breakthrough
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Traditional E&P Technologies: Completion Design ConocoPhillips

Evolution of ConocoPhillips Eagle Ford
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Traditional E&P Technologies + Data Analytics for Optimizing Spacing & Stacking

Proprietary Time Lapse Geochemistry Technique
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Minimizing Interference from Infill Drilling
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Traditional E&P Technologies: Refracs to Minimize Interference & Add Resources

Eagle Ford Production Uplift Refrac Example
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Oil & Gas Data Analytics
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Improved Performance Example

Data Analytics: Improving Performance by Leveraging Vast Amount of Data being Generated

Unconventional Analytics Advantages
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Emerging Digital Technologies: Improved Operating Efficiency
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Energy Security — America Will Soon Become a Net Exporter of Oil & Natural Gas

U.S. Oil & Gas Production and Consumption (MMBOEPD) China Oil & Gas Production and Consumption (MMBOEPD)
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Source: BP Statistical Review of World Energy 2017; U.S. 2018 consumption and production output estimated from multiple sources, mainly U.S. Energy Information Administration




Unconventional Production Related Economic Benefits Have Been Significant
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The Unconventional Revolution Has Also Delivered Environmental Benefits

U.S. Energy-Related CO, Emissions U.S. Coal and Natural Gas Production
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The Unconventional Revolution has Even Reduced U.S. Water Withdrawals

Total Water Use in the United States Water Use in Electricity Generation by Type
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Data Source = USGS Circular 1441 - Estimated Use of Water in the United States in 2015; Published in 2018 Data Source = The Environmental Costs and Benefits of Fracking; Annual Review of Environment and Resources; 2014 *Hybrid Trough




Addressing Community, Regional, State and National Concerns

Engaging Community Members Improving Road Safety Water Management
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Statistics are for ConocoPhillips’ Eagle Ford asset in South Texas | 18




* Fit for purpose regulations
* Backing for infrastructure projects

* Open markets for U.S. exports

Opportunities to Support Continued Growth in U.S. Oil & Gas Production
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ConocoPhillips — Big in E&P, Big in Unconventional Reservoirs, Big in Texas  Conocaphilips

Largest independent E&P company1

* Montney

BRITISH
COLUMBIA

* Producing 335,000 BOE per day2 from “Big Three”
unconventional plays (Eagle Ford, Bakken, Permian) \

* ~50% of ConocoPhillips’ 16 BBOE of resources
<S40/bbl Cost of Supply4 are unconventional

Bakken
NORTH
DAKOTA

* >4 BBOE of resources in the Eagle Ford and
Permian PRagy  Niobrara

* Company headquarters located in Houston

Permian Eagle

Ford

1FY18E. Largest independent E&P by production and proved reserves. 2 Production volume from Big Three during Q4 2018.
3 Resources volume of 16 BBOE is from November 2017 ConocoPhillips Analyst and Investor Meeting (AIM) slide deck.
4 Cost of Supply (CoS) is the WTI equivalent price that generates a 10 percent return on a point forward and fully-burdened basis.
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Key Take Away Messages

Unconventional development has revitalized U.S. oil & gas production

Resource base is sufficient to support additional production growth

Significant energy security, economic and environmental benefits

Industry working to mitigate challenges and concerns

We are engaging with the communities in which we operate

ConocoPhillips is proud to be an unconventional industry leader
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