VOLUME 15, NO. 20
October 11, 2012

CRS NewT IPROEGISIAVEACTIOKENTER

Texas
Independent LAUNCHBEDLINE
Producers and The Texas Independent Producers & Royalty Owrasociation (TIPRO) will now dér members
Royalty Owners the exclusive opportunity to track important state and federal legislative developments thro
Association the associatios’ new online Legislativéction Center Accessible on thdIPRO website, under the

“Issues” tab, this new resource will alloWPRO members the opportunity to access a wide rang
of tools that will assist with achieving public policy goals.

Currently a variety of issues threaten to impact independent oil and gas producers and royalty owners, from potential ta
to an overly burdensome regulatory process. Resources liIf¢RR® LegislativeAction Center will allow members of the association
to band together to take action on these issues and more. In doing so, the industry will be succdedfitinpeéserve the ability to
explore for and produce oil and gasAimerica.

Within the Action Center you can find out who represents you at Tiegas Legislature and Washington, D.C. and on what
committees they serve. Moreoygrou’ll be able to learn about the candidates running féiceofin the upcoming elections,
and discover where they stand on those issues that matter most, including how each éilgetsdvoting record lines up with
the policy and issue agendas of variougaoizations across the political spectrufie resource even provides the ability to
contact your representatives and share your input on policy initiafeedl also find general election information and background
on how the government works, as well as tips for how you can be nfedivef with making your voice heard by elected
officials.

Please note, the Legislativetion Center is a membenly benefit. Accordingly, if you do not have login information or have
lost your member password, contabEtPRO’s Membership CoordinatoAnjelica Torres by email atatorres@tipro.ay for
assistance.

(PERPORSIOVREQUIREDSUBMIADXNCEOTIGBFCOMPLETIONS

Beginning MondayOctober 15, 2012, oil and gas operators will be required to provideekas Commission of Environmental
Quality (TCEQ) with advance notice of all completions of hydraulically fractured wells 48 hours ahead dhgnmew requirement
was passed by the U.S. Environmental Protechgancy (ER) back inApril 2012, as part of the federal agercyNew Source
Performance tandards (NSPS), found in subpart OO®@hile the other components of the agesayéw rules are scheduled to be
phased into compliance over time, this specific provision will tatezteén October 15.

Operators must submit the following information and data # iEPlater than 2 days prior to the commencement of completion:

- The anticipated date of the well completion operation

- Contact information for the operator

- API well number

- Latitude/Longitude coordinates for each well in decimal degrees to an accuracy and precision of five decimals of a de
using NAD-1983

- Planned date of the beginning of flowback

At this time, operators should plan to submit well completion and flowback notification on paper T€HEG® according
to the instructions on theWell Completion/Flowback Notification Form, which may be viewed online at
http://wwwtceq.texas.gov/assets/public/permitting/air/Forms/20640.pdf

However after October 18, 2012, producers should be able to submit notifications online throutgtelwTexas Environmental
Electronic Reporting System (STEERS).

Andrea Morrow a spokeswoman for thBexas Commission of Environmental Quality (TCEQ), said “TCEQf $tafe been
working diligently to ensure industry has a simple mechanism to comply wils BBw reporting requirements for completion of
hydraulically fractured gas wells.”

For questions regarding the requirements of this new regulation, including notification of completion&ir@tg@tceq.texas.gov
or call (512) 239-1250.
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(HAIRMMNVESSAGE

TIPRO Members-

The General Election is now less than one month awily just 26 more days until we know who w
be selected as the nextfiofls to lead our state and national government the coming years.
President of the Unitedt&es all the way down to oute®e Representatives and Senators, and even ¢
officials, there are a number of critical races taking place this NoveAtkibat time, we'll also be voting o
two commissioners for thBexas Railroad Commission, the state agency that regulates oil and gas ac
Texas.

Accordingly between now and election daye all need to do our research and pay attention tdg
political debates taking place, so that we can each better understand who we are selecting to se
future representatives and leaders.

The outcome of this election will surely have a significant impact on our industbjity to explore
Lor and_produce_on and ngtural_ggsAmer_ma, as a number_ of important rules and regulatlons regarcwf%}{idlwartineau

ydraulic fracturing and air emissions will be developed in the years ahead. Pending the results of this
election, the direction of our nati@npolicy towards engy regulation could drastically change - hence the incredible importance
active participation by alkmerican citizens, including all members BIPRO. We need for our state’independent producers and
royalty owners to band together to make our voice heard at the polls next month, in order to send an important message to go\
officials of how dearly we value domestic oil and gas development. It is key to our sidtiture, and will allow for our country
to successfully rebound from the most recent economic rece&sieady we are seeing great recovery here in the LteneSaite due
to the increase in drilling, especially in areas like the Permian Basin and Eagle Ford Shale, and need for our entire country to b
enjoy the same boost as weéllthough the recent engy boom is helping to contribute millions of dollars of income to our governmet
and supporting hundreds of thousands of jobs, this will continue only with the right policies in place. Mdreowecrease in
exploration and production will continue to allow for a decline in crude imports from foreign nations in the future, which is critice
our enegy independence and national security

Of course, once in fi€e, it is likely that these newly elected governmeriiciafls, both on the state and federal levels, will
have their work cut out, as they must address a number of issues related to the oil and gas frotdustnanaging water
usage during these times of drought to enhancing well-bore integrity or even imposing new casing requirements Taxasells.
inevitably will come up for review as well, as it always dddktoo often we see inexperiencediofals make incorrect assumptions
on the tax structure currently in place, and impassioned individuals call for change to a system that they do not uhldatrssand.
where TIPRO comes in, with your backing and support, to fight on these issues and more. Eagh'ldapntinue to work hard
to ensure those at tiiexas Legislature, U.S. Congress and other regulatory agencies appreciate the vital role that our industry
in supportingTexas andAmerica.We'll strive to educate them on the srand ous of the drilling process, as well as explain why
tax incentives are necessary for the future development of shale formations.

I'm proud to say that our association has just launched a new online resource calliRRtDel egislativeAction Center that
will be incredibly helpful for members to utilize in the months ahead - both in preparation for the General Election in Nove
and during the upcoming BBLegislative SessiorThis is a benefit exclusive fBIPRO members. It is also easy to access, day o
night. To view, simply visit theTIPRO website atvww.tipro.org. Once on the site, you can see the top issues relevant to the oil ¢
gas industryand be advised of how to take action to make fardifice.This is just another reason you should contact your busine:
associates to joimIPRO so they can be informed and help us in the upcoming battles. By collectively making use of the Legis
Action Centerwe'll amplify our eforts to fight for the ability to develop natural resources hefiekas and across the entire nation.
I hope all of you will take a moment to check it out!

Sincerely

Lepcbshidlaty LepdBshidl ey Leedashidl ey NAPE Expo,
Luncheon,1  130am Luncheon,1  130am Luncheon,1  1:30am George R. Brown

Forni cat 639 2335602 Fo cat 639 2335502 Forn cat 632 2335602 Farb et 817847770
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U TAUSTINOSTUDME THARKIISSIORELEASBDRINEA URAGARRODUCTION

Researchers athe University ofTexas atAustin (UT) plan a study to measure methane emissions from natural gas product
working hand-in-hand with a variety of stakeholders to collect data about a subject to which little empirical data currently ¢
Alongside the experts at the universityine of the nation's leading natural gas producers will also participate, includir
Anadarko Petroleum Corporation, BG Group plc, Chevron, Encana Oil & Gas (USA) Inc., Pioneer Natural Resources Sheatipany
Southwestern Engy, Talisman Enagy, USAand XTO Enegy, an ExxonMobil subsidiaryThe Environmental Defense Fund (EDF)
will also contribute to the study

Researchers will measure the methane emission rates at a sample of natura
production sites in order to help establish a greater understanding of the ac
amount of methane emitted into the atmosphere. Emissions will be analyzed fr
many of the nation's key shale plays, including the Barnett Shale in Nex#s,
Eagle Ford in Soutfiexas and the Haynesville formation in Edsias, among
others.

Methane is the primary component of natural gas, but can be a potent greenh
gas that can be released into the atmosphi¢ith.the advancement of technology in
’recent years, and increasing production of natural gas from shale formations, i

important to better understand how much methane is released into the atmosp
Ml  during natural gas production, processing and transportation.

~ UT Professor DavidAllen, the Melvin H. Gertz regents chair in chemical

*engineering, is leading the research te@ithen is the director of the Cockrell

School of Engineering's Center for Egeerand Environmental Resources. He also
is the author of six books and over 200 papers in areas ranging from c
liquefaction and heavy oil chemistry to the chemistry of urban atmosphere
He received his Ph.D. in chemical engineering in 1983 from the Californ
Institute of Technology For more than a decade, his work has focused on urb:s
air quality and the development of materials for environmental and engineeri
education.

“This study is unparalleled in its scope and approach,” Aléh.”Through the

gas producers, we hope to bring hard, scientific findings to an environmental is:
that is still not well understood.”

“The study is unique in that it brings multiple, key stakeholders to the table to make measurements of emissions at the well
we want natural gas to be an accepted part of a strategy for improvigy saeurity and moving to a clean egefuture, it is critical
for all of us to work together to quantify and reduce methane emissions as may be appropriate. Such a strategy could yield e
environmental and health benefits,” commented Mark Brownstein, chief counsel to EDF's natiagnapesgriam and head of EDF's
natural gas ébrts.

Field measurements for the study began in May and will continue through earlctaitding to UT the major focus of the
field work is quantifying emissions from well completions, gas well liquid unloading and well workovers — activities that have not
extensively characterized to date — in addition to other routine well-site fugitive emissions.

Following completion of collecting data from well sites, a scientific advisory panel composed of six academic experts
independently review the report before it is published.

Results from the study are expected to be released in January 2013, and will be made publically available, as well as publis
peerreviewed journal at that time.

Findings from the study will assist policymakers in the future as they work to measure, monitor and regulate methane en
from industry operations.

~ LASTTHANCESUBMITPDRECCONNC TNFORNKWNFORIVEXDIRECTGR

Don't forget to submit your updated contact informationTfd?RO’s 2013 membership directoiou should have recently received
your 2013 membership directory listing form in the mail - please return badlRPRO as soon as possible.

If you need assistance or did not receive your copy of the form, please ddRfa&’'s Membership Coordinatémjelica Torres
by email atatorres@tipro.ay or by phone at (512) 477-4452.
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RREXTENC®MMERERIOPORPROPOSEBANGESSWR 13

On Tuesday October 2, 2012, in an open conference,Téneas Railroad Commission (RRC)
agreed to a 45-day extension on the public comment period for proposed changeEio&SRule
3.13, relating to casing, cementing, drilling and completion requirentgmsextension comes in
response to a request madeTPRO and others in industry for an extension in order to allov
for adequate review of the rule and development of constructive commkeatpublic comment
period was originally set to end on October 9, 2012; the comment period extension will m
that deadline to November 20, 2012.

TIPRO is currently working to develop comments on proposed rule changes, and welcomes any suggestions or inpi
members. Please send your feedback on the changes to Lindsey ,Sgublier afairs representative foflIPRO, by email to
Iskinner@tipro.og.

Meanwhile, a public hearing concerning the Commissipndoposed changes is scheduled to be held on Fédayber 19, 2012,
from 1:00 p.m. until 4:00 p.m. in room 12-126 of the Railroad Commissiofice at theWilliam B. Travis Building, 1701
North Congresé&venue,Austin, Texas 7871. Any interested party may appear at the hearing afedd obmments or statements on
the statewide rule, either verbally or in writing.

RRC @MISSIONBEIRTERAMERS [EXAREPRESENVEHOTHHOGCC

Texas Governor Rick Perry has appointed Railroad Commissioner David Porter adidia¢ Répresentative ofexas for the
Interstate Oil and Gas Compact Commission (IOGCC), a multi-state government agency thi
directly with state dfcials to ensure the nation's oil and natural gas resources are consen
maximized while protecting health, safety and the environniémet|OGCC, which was formed ma
than 70 years ago, advocates for environmentally-sound ways to increase the suppBbrioan
eneny.

“It is an honor to serve as thefl@fal Representative for our state, and | would like to tF
Governor Perry for this appointment,” Commissioner Porter sagkd¥ is the natiog’top enagy
producer and, like the IOGCC, is known globally for its leading role inggneolicy. | will
continue to work closely with other states to keep the federal government at bay and INTERSTATE
responsible development of our nat®abundant natural resources.” Oi I & Gas

In the role, Portés on-going responsibilities will include serving as spokesman for the
in Texas, meeting with the Governor to discuss current pressing issues, authoring or sp  COMPACT COMMISSION
IOGCC resolutions, voting on proposals during business session, participating in committees and regularly attending |
meetings.

Additionally, Commissioner Porter will serve as the host for I0O&O@icoming 2012nnual Meeting in Salntonio, Texas,

which is scheduled for October 29-31, 20TBe meeting will serve as a forum for dialogue between stitgatsf who are helping
shape the future of oil and natural gas exploration and production.

NaTURAGAS\VEHICLSEMINAFOBEHELIN AUSTIONCET 31

On WednesdayOctober 31, 2012, theexas Railroad Commission (RR®@jll host a seminar focusing on Natural Géshicle
(NGV) use.The states top enegy agency invites centrdlexas fleet managers to attend the seminar so they may learn how to ¢
money on fuel costs and reduce vehicle emissions with increasing use of NGVs.

“Thanks to technological advancements like hydraulic fracturing, our state and nation are enjoying an abundance of inex
natural gas,” said RRC Chairman Barry Smitherman. “In fEetas is experiencing an unprecedented rate of natural gas produc
at some 7.2 trillion cubic feet a yeand this domestic resource will help move us closer t@ggmedependence as a nation.”

“Moving more of our vehicles, such as fleets, toward natural gas, is a step that | have long advocated to help reducesour
reliance on foreign engy resources,” commented RRC Commissioner David P6Tieis seminar is a great opportunity for local fleet
managers to relate their first-hand experiences with running natural gas fleets. Seminar participants will also learn about tt
breakthroughs in home refueling for natural gas vehicles.”

The event will last from 9 a.m. to noon ®vednesdayOctober 31, at th&Viliam B. Travis Building, room number 1-100,
located at 1701 N. CongreAsenue Austin, Texas.

For more information on the upcoming NG¥minay or to learn about incentives made available for switching fleets to NGV
contact the RRGAlternative Enegy Division by calling (800) 64-CLEAR.



Page 5 Odiopet 2 THE TARGET

RRCHAIRMANITIAE RULEAKINBORNDOOBNE®EFUELINGITS

On October 2, 2012, théexas Railroad Commission (RR®)ted to publish a rule proposal that would remove a regulator
roadblock to increased natural gas us&dras.The proposal resulted from a request to RRO &tafn Chairman Barry Smitherman
to examine regulatory barriers to increasing the use of residential CNG home refueling appliances (HRA).

“It is critical that we continue to develop and use domestic natural resources so that we may move closer toggrds
independence,” said Chairman Smithermanechinological advancements like hydraulic fracturing and horizontal drilling hay
resulted in unprecedented levels of natural gas produgtilonving installation of residential CNG refueling units indoors will make it
easier forTexans to use natural gas as a transportation fuel.”

The desire to move the U.S. towards ggeindependence is shared by maagd has led many corporations to convert theit
fleet vehicles to run on CN@dditionally, policy makers in government continue to explore ways to increase the use of natural ge
consumers.

However currentTexas regulations require that a residential CNG compression and dispensing unit be located and op
outdoors.The current industry standard for HRAs is what is referred to as a "slow-fill unit”, or one that slowly replenishe:s
natural gas tanks on a CNG vehicle overnight. By preventing HRAs from being located inside a garage, the curreni
essentially serve as a disincentive for conversion because individuals who convert their vehicles to CNG are not able to pe
car in their garage while they allow the unit to refill their fuel taftkis requirement was intended to increase safety; howtheer
modern home refueling appliances are safe regardless of location. In fact, the Departmengy$ Eltemative Fuels Data
Center issued a publication entitled Evaluating the Safety of a Natural Gas Home Refpeliagce which states the following
regarding the use of CNG refueling units (specifically in this stad¥hill*) in home garages:

...the annual mbability of a deflagration due to all non-misuse fadsiris 1 in 7 millionAn individual is 10 times mer

likely to be stuck by lightning than to experience a non-misuse deflagration. Even if intentional misuse (e.g., attempting t
use Phill to inflate a pool toy) is consigel; an individual is still mar than twice as likely to be gtk by lightning than for

Phill to cause a deflagrationtisicture fires esulting fom use of Phill ax even less likely

The proposed rule package provides safety and installation standards that must be met before it is installed in aThesidel
complete rule proposal may be found http://www.rrc.state.tx.us/rules/prop-amend-13-185-indio@ling-Oct2012.PDF When
presented with the initial rule proposal in open conference, Chairman Smitherman expressed concern that the proposal ma
specific in its requirements and suggested streamlining the proposal by tying the safety standards to an established, accept
standard such as the National Fire Protecfiesociation CodeTIPRO staf will be closely following this regulatory development
and will likely submit oficial comments to the RRC before the November 19, 2012 deadline.

GHEAUNCHENGNIA IB))(MI ADDINBIFRASTRUCTTUREPPOREKURABGAS USE

General Electric, in partnership with Chesapeake @gneffiliate Peake Fuel
¥ Solutions, has launched the CNGArBox™ system, a new plug-and-play on-site
¥ fueling solution that allows retailers to quickly and simply add low-cost natural g:
. fuel to their operationsThe new system compresses natural gas (CNG) from
B pipeline into CNG on-site at a traditional automotive fueling station or industriz
| location. By utilizing the box, retailers will be able to easily add CNG as a refuelir
option for drivers, ultimately helping boost use of the abundant resource by add
necessary infrastructure to stations across the country

According to the companwg vehicle fleet operator that uses the CN@ Box™
system for natural gas fueling rather than traditional gasoline fueling could save
- to 40 percent in fuel costat least 250 CNG I\ Box™ systems will be distributed,

| beginning this fall.
- “In collaboration with Peake Fuel Solutions, GE is developing infrastructur
solutions to accelerate the adoption of natural gas as a transportation fuel,” commented Mike Hosford, general mans
unconventional resources for GE Oil & Gas. “The CN@ Box™ system is a unique fueling solution that brings together some of tl
best innovation from across GE to help fleet owners and everyday drivers realize the benefits of cleaner burning, abundar
affordable natural gas.”

General Electric ecomaginatiovice President Mark/achon added, “Natural gas is produced at a relatively lower cost al
is cleaner burning than gasoline or diesel fuel - natural gas vehicles can show an emissions reduction of up to 80 percent c
to gasoline vehiclesThrough ecomagination, we'll continue to deliver to the industry innovative solutions that deliver b
great economics and environmental performance, and the CN®dx™ system exemplifies this commitment.”
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STUDDEAILSGROWTHCHEMICADUSYRHANKISSHALERODUCTION

Increasing domestic production of natural gas from shale formations has dramatically helped to decrease the costs of raw I
and enggy used by the Unitedt&es chemical industrproviding a much-needed boost for the indysteyealed a new report by
PricewaterhouseCoopers (Pw@jith technological advancements in recent years, in addition to the development of new metho
recover natural resources, an excess of natural gas inventory has resulted. Coupled with the fact that the price of natural gas has
low throughout the yeaat approximately $3 per million British thermal units (MMBtu), the U.S. is now poised to become a m
global, low-cost provider of engy and feedstock for the chemical industrgcording to PwC.

“Based on industry reports, we estimate that the U.S. chemicals industry has inve
$15 billion in ethylene production, increasing capacity by 33 percent," noted Garrett G
'rE of ChemicalAdvisory Services at PwC. “& are already seeing increased

ent activity among multinational companies in building the infrastructure to exp
quuefied natural gas (LNG) products.”

“As the U.S. chemical industry expands NGLs conversion into a higher volume
downstream products, the positive impacts could flow through the value chain into ot
manufacturing sectors, particularly given that chemicals are used in an estimatec
percent of all manufactured products,” adéethony J. Scam@d#, U.S. chemicals leader
for PwC. “Not only could the abundance of NGLs help drive reduced pricing ft
derivdtl ducts, it could also potentially drive domestic re-shoring activity ar
néy bring about a favorable shift in the U.S. balance of trade as ethylene cape
PTS on line.”

Development of shale formations is also improving business for the manufactur
industry with as many as 1 million new jobs in the industry created by 2025, according to PwC. Long-term, this is expec
positively afect the position oAmerican manufacturing against other global competitors worldwide.

With low natural gas prices available in the U.S., and the reduced costs@y, enerpanies now have gr incentive to produce
goods domestically and reverse theifsbbre manufacturing activityrhey will be able to take advantage of the reduced cost ¢
chemicals to create needed materials such as metal, glass, wood, electronic components and packaging.

GAQONFIRM®EVIDENCEGROUNAERCONIMINBONFROMRACING

A new report from the United&es Governmemrtccountability Ofice (GAO)The analysis, titled “Information on Shale Resources
Development, and Environmental and Public Health Risks,”

The purpose of the study was to determine what is known about the (1) size of shale oil and gas resources and the amount
from 2007 through 2aland (2) environmental and public health risks associated with the development of shale oil and gas.

The study found that while risks from domestic oil and gas development could exist, “the extent of these risks remains unk
For example, studies and publications reviewed by the GAO were often specific to individual well sites, and did not pi
enough information or evidence to determine an overall and cumulative impact on the environment, air quality or water
community In general, many of the environmental studies were anecdotal in nature, focused on the short-term impact ar
examined conditions of a particular site or geographic location. “The extent and severity of environmental and public healt
identified in the studies a
publications GAO reviewed val
significantly across shale basins 4
also within basins because of locatif
and process-specific factors, includi
the location and rate of developme
geological characteristics, such
permeability thickness, and porosity |
the formations; climatic condition
business practices; and regulatory |
enforcement activities.”

In the new epot, the GAO also found no conclusive evidence of hydraulic fracturing fluids migratng depth up into
groundwater

Within the report, the GAO stresses it is not making any policy recommendations with their fiAdiing&.of the report was sent
to the U.S. Department of Emgy the U.S. Department of the Interiand the U.S. Environmental Protectidgency for review prior
to publication, to which comments were incorporated when appropriate.
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USG@ELEASEEAREL‘PEDI’OPAVILLIOA§F_WITI-H:INDINFFERENFEOI\EPA

On September 26, 2012, the U.S. Geological Survey (Ug&sed two new reports the include data on groundwaggity,
quality-control and well yields for two monitoring wells under investigation in Pavilgroming.

Back on December 14, 201the U.S. Environmental Protectigkgency (ER) hadannounced the federal agency believed
groundwater in Pavillion had been contaminated as a result of hydraulic fracturing operations in the area, Hawevetlowing
weeks and months, many questions, doubts and uncertainties arose, with inconclusive evidence to support the claimsAmase by
a result, the B agreed to partner with the USGS, the stat&\gbming and regional tribes in order to conduct a new series ¢
water samplingTo ensure that the results of the next phase of testing were available for the peer review proceAscelay &P
convening the peer review panel until the USGS data was publicly released. In additio\ #yrdeld to extend the public comment
period on the draft report through October 2012 in order to provide additional time for the public to review and comment on the

“The USGS reports are intended to provide additional scientific information to decision makers and all interested parties
composition of the groundwater represented in the aquifer underlying Pavillion,” said David Mott, Director of th&\W&GISg
Water Science CenteéiWhile USGS did not interpret the data as part of this sampliogtethe raw data results are adding to the bod
of knowledge to support informed decisions.”

However when comparing the USGS reports and the findingsially presented by the BHn DecemberEnegy In Depth has
identified more than 50 individual measurements from th& €Hraft Pavillion report that are discredited by the USGS. Othe
inconsistences appear to also exist between the data results byAtatecdEBSGS.

TIPRQEMBERSVITEDOATTENDRILLINGFGS 2012 BRLIVEMBERYEETING

Pack up your laptop and head to beautfuktin, Texas for Drillinginfos 39 Annual World Members Meeting, to be held
October 24-26, 2012This year's meeting is sure to be full of insights on the world's leading unconventional plays, and will fei
presentations by the experts on unconventional oil and gas development. Drillinginfo's team will also provide insights and disc
on existing opportunities in the U.S. and International markets.

The meeting will include two tracks for general sessltme first track will ofer panels, training and tips on Drillinginfo's products
and platforms.The second track concentrates specifically on international oil and gas opportunities, featuring discussio
Drillinginfo's regional experts. During the Conference, Drillinginfo will be also launching several new products - be first in line to
these exciting new products for a test drive!

All sessions will be held at the Hilton Downtovaistin. Although the event is free, seating is limited.

For additional information and to register to attend, visitw.diuserconference.cam

PRODUCTIOR NWURAGAS EVELGFIDUHOLOWPRICES

Since late 201, U.S. markete ]
production levels of natural g U.S. monthly natural gas marketed production

have leveled df due mostly in parf %”i“” cubic feet per day

to the low price of natural gas.
With more and more operatd 7 ,r-c"‘ __l:
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their companys activity to thg 65
production of oil or liquids i
shale formations, the average dz 60
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According to the U.S. Engy
Information Administration (EIA), Source: U.S. Energy Information Administration, Natural Gas Monthly
from January through July 20
U.S. marketed natural gas production set a record high for the first seven months of aayeyaging 68.9 billion cubic feet per day
(Bcf/d), up nearly 4 Bcf/d, or 5.9 percent, from the same period a year.earlier
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Open To Explore™

October 24-26, 2012
Austin, TX

Join us for industry insights in the heart of Texas.

KEYNOTE SPEAKER:

Billy Beane, Okland A’s General Manager and
Subject of “Moneyball”

Seating is limited. Register today.
info.drillinginfo.com/wmm2012

Texas Independent
Producers &
Royalty Owners
Association

With more than 2,400 members, TIPRO is
the natiog’largest statewide association
representing both independent producers
and royalty owners. Our members include
small family-owned companies, the largest
publicly traded independents and large and
small mineral estates and trusts.

919 Congresgehue, Suite 1000
Austin, &xas 78701
Phone: (512) 477-4452
Fax: (512) 476-8070
wwwtipraorg




